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Hong Kong pledged to achieve carbon neutrality before 2050 and outlined decarbonisation strategies. Achieving carbon neutrality before
2050 is challenging and requires community-wide participation.
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With inspiration from the industry consultation session themed “Advancing to Carbon Neutrality: Opportunities and Challenges” and SME
surveys on ESG, Hong Kong Productivity Council (HKPC) has collaborated with the City University of Hong Kong to conduct an “Industry
Survey on Carbon Neutrality Progress and Challenges”.
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The survey conducted between October and December 2022 targets commercial & industrial and building sectors and aims to
understand how businesses are progressing towards decarbonisation and the challenges encountered.
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This document presents key highlights from the survey results.
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Sizes of organisations Industries of respondents include

e B
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60 (49%) —.

SEh/NiE

non-SMEs

Building Sector Commercial & Industrial Sectors
th/h\{p MhESE S sk - ENKRREHRE
SMEs RIS EI% TEX -E5..

N g2 (51%) Real Estate, Hospitality, Manufacturing, Electricity & Gas Supply,

Construction... Chemical, Retail, Trading...




EBMHAR

City University of Hong KKong

r E’I“}_z EFI *ﬂ ?EE@*;E Eﬁ d %ﬁ%ﬁ E - I:IH §n\|:l 'ghkgg%© @ School of Energy and Environment

Industry Survey on Carbon Neutrality Progress and Challenges — Survey Result

b
ﬁ%ji Executive Summary (1)

BNEXERN
Key Observations 81%

712%

45%

12%

e RSTEME] 17 B AR AFERRS RARENERNE AR AEREIN R D E NSRS BN
have not completely set targets yet Not familiar with RE WA DA EE+E Bk MRS
Carbon Neutrality Do not have sufficient resources and lack Do not implement carbon neutral initiatives
governance structure to implement carbon even if required / encouraged by external

neutral initiatives stakeholders
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g2 E I Observations:
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_ DANENZER
Progress on Carbon Neutrality Target Setting Still have room for improvement
” & FEAHAE
fi % Ja == A
EEZMEEEIRZE Rqﬂjﬂi:g Eﬂn]-ﬁ Insufficient professional knowledge
The most important driver Carbon Neutrality Targets > 579 LELERRIELE

DO NOT made reference to international standards

2B 2 E0 B 3 AL FE SRRV AR BEIY
» 52% DO NOT cover their supply chains under Scope 3
carbon emission

90%

"mEER -
% %&%ﬁ% jj J 81% Lack of external support
“Brand image, reputation SECIRY: e AR EA S 2 B (F AR A

;2 AT 1IAY/E A Reasons of not setting the targets:
76% RZ NS 1

Not yet set 73%

and competitiveness” No relation to the organisation’s operation yet

71% /R E

Lack of awareness / knowledge
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Challenges and Needs in Transition to Carbon Neutrality

Egﬁ;ﬁ%? Top Needs
BRENMBER

High financial capital reqmrement
=<4 =5 v}
BEx/BExXE

EEli j( HE Ejz Top Challenges

Financial / Funding Support
|||||“““ P R
LA AN i s = patyy -3
&?ﬂ '¢' Lowgfrﬁf)él?ness j:iﬁrqij:ﬁ Technical Support
{I} model costs more 1. 515 T B Assessment Tools
| 2. &3 Trainings
3. EERIBRF%E Consultancy Services
| S s 4. %M Green Technologies
REFHNER

Lack of demand from
consumers & clients
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Survey Result’e="_
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Current State in Carbon Neutrallty -
Progress on Carbon Neutrality Target Setting
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” S HEH1228FhE
EU_( EI:I 5F|] EE /R Current State in Carbon Neutrality Total 122 respondents

REpA LI PAMAREEEND (10 (FERETHNEE2050) REBEEHRER) ?

How familiar respondents are with Carbon Neutrality (e.g. Hong Kong’s Climate Action Plan 2050 and The Science Based Targets initiative)?

STEREE _ e 5 HREE
No |dea Famlllar
7% 13%
O __J/
-~

712 %035 £ R B DA

72% respondents are not familiar with Carbon Neutrality
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Have respondents conducted Carbon Audit and with plans to conduct regularly?

A 66%5’]“' hE RS ETEIXEET

2
! No Yes T .—\—. Ju—
80 (66%) — 42 (34%) \ ,HH n:|: 13 /I?l ==Kl EE E/J %3 F TJ-Q

66/) of respondents have not yet conducted carbon accounting
and evaluated their greenhouse gas emissions regularly
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Have Carbon Neutrality Targets been set?

ﬁ 23 (19%)

Yes
4 g
= hne
Overall 70 (57%)
29 (24%) — N =]
X
TP No
In Progress

81%m=zE R 94% Wb/ 2
RSBt ET T B A

81% respondents and 94% of SME respondents have not completely set targets yet

T ﬁ E’J E Progress on Carbon Neutrality Target Setting

.
& o |
- hk c School of Energy and Environment
EBWEAD
SEHB City University of Hong Kong

4(6%)

Yes
th/h\ik
SMEs
HE1625
14 23%) Total 62
T
In Progress
ﬁ 19 (32%)
Yes
15 (25%)
T
In Progress

REt1228F0&F

Total 122 respondents

—— 44 (71%)

N =]
13X
No

N =]
)34

No

26 (43%)
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Total 23 respondents
#FEFII BEMSEHEE T For those who HAVE SET targets

fin 3w fix P A B AR 2 5T 1L A &

Settings of their Carbon Neutrality Targets

HIREM AE 2 REIFRRE

AaiHEHEE

Target Year Reference to International Standards Coverage of Supply Chains
2040%E 5 2 Bl BEREEE) 2 9%)
By 2040

Yes (fully covered)
7 (30%) =]
Yes N}
10 (43%) — . =
13X No
N [ o
13 (57%) —13 (5%%) 9 (39%) 12 (52%)
2041-2050% A (HZ=ER5)
3 (13%) 2041-2050 Yes (partially
2050%F & covered)
Beyond 2050
o) NI w o) o/ . N .
8 /% sER2050Es > AR DA 57% wrszmpE: 52% semmzitmse

87% targeted to achieve Carbon Neutrality by 2050 57% do not make reference to international standards 52% do not cover supply chains
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ﬁl'f)‘i EFI *I] E % %l-]- ﬁ E"J ;E E Progress on Carbon Neutrality Target Setting

BRI/ IEERI M BEMSEHE E D For those who HAVE SET / ARE IN PROGRESS TO SET targets

STATiRP A B R

Driver(s) of Setting Carbon Neutrality Targets

RE1528FinE

Total 52 respondents
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HEt708=Fa&
EU_( EI:I *[I E T ﬁ E’J 2 E Progress on Carbon Neutrality Target Setting Total 70 mpon'zm

AR I BEMSE5E E D For those who have NOT set targets yet

e ARE] U fix P A HIRHEA R

Reason(s) of Not Setting Carbon Neutrality Targets

4 0 76%
. e
AFSEN o mrmmmzEeEn 73

Top 3 Reasons operation yet
B/ BT E 71-
Lack of awareness / knowledge A)
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Survey Result

fix P AR — PhEE K2 1B
Current State in Carbon Neutrality —
Challenge and Support
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w N HEt122E8F5&E
EU_( EI:I 5F|] EE 7R Current State in Carbon Neutrality Total 122 respondents
|3 NE= o1 02030405 FEE=
e EES %:EA{’EU(&E'J 1 Strongly disagree Strongly agree
oK Bk Bk B T B ek P A AY RS

My organisation will implement carbon
neutral initiatives if required/ encouraged
by industry or business partners

HMsmAZE
IixPRMBENERRE

My organisation has governance structure
that supports carbon neutrality initiatives

EMHERENEIRR

Bk PV EHE

My organisation has sufficient resources
in carbon neutrality initiatives

0 =512 %wzpernseEETER A fEKR am . A5 %mererasmrassRY
BT sk o BB T B o B ch RO B4 RS A 2 I B R P RIAO AR

Only 12% respondents disagree that they would implement However, approximately 45% respondents disagree that they
carbon neutral initiatives if required / encouraged by the industry have sufficient resources nor governance structure for carbon
or business partners neutrality initiatives

it P IERTE BT R B ==

Note: For SMEs, the trend is similar with no significant difference
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2= L NI ; 122 a7/
@ rIZ_I_I EU_( EI:I *l] E"J HE EJZ Challenges in Carbon Neutrality Transition ::fa.ltzz resgpﬁiri

TRER o1 @203 04 @5 EXEH

Significant obstacle

Not an obstacle

RENMBELRK

High financial capital requirement

TR Z 8B =% A LA &
RITHx 2 EREFEETC

Lack of price incentives to shift away from
carbon intensive business models

RZHEERERNEX

Lack of demand from
consumers and clients

O BEMEBRBERER
High financial capital requirement
SRR = 424

(o) hnwA— ] 2 Nl == f ) = IR17 *"E‘—n—/\ Y /\ #: Y
>60%mSER AU T2 FREAIEHR | O BZEmsANNSRTHRERNERES
Lack of price incentives to shift away from carbon intensive business models

>60% respondents considered the followings are obstacles O BSEBERESMER

along net zero transition: Lack of demand from consumers and clients

G P ERIE BT R B E
Note: For SMEs, the trend is similar with no significant difference
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Carbon neutrality calculator

FRERL Y| R R ER =

Skills-based training and experience sharing

BB/ AR TS

Consultancy/ advisory services

Rtk / Bk 478 EE F2 il

Carbon reduction / capture technologies

e
ZE26

Customer engagement

TE/ARBEOS (NHIERE  REBEN=E

Support from industry/ busmess associations
(e.g. standard setting, sharing of best practices)

A BTN B P 38 H AV 1R S |

Guidelines given by the local government or professional institutions
REEZR

Regulatory advice

SR AGBERM ( WEHSE)

Information and communication technology (e.g. digitalisation)

NV ESES I Rn=)

Networking and business matching platforms

31%

29%

26%

49% Top 5

Total 122 respondents
BEx/EIXIE
Financial / funding support 78%
roranocsne I -

54%

52% Eﬂlﬁ

44%

48%

E&/EH%IE

47% Financial / Funding Support

itz ig

Technical Support

o FMETE Assessment Tools

« 153l Trainings

« BEAMIARTE Consultancy Services
. 4RI Green Technologies

it P IE R FEEL ERE 715 76/E
Note: SMEs have the same Top 5 support needed
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1 2

IRHEZEENIEA

2k LTHE
EBERES - BNERE AR ERER L Eﬁoiveif::bon RIS
IR RBRBEE - ZEEL T BEART R Develof ofer morecapaitybing
ZHEBBE/E - DI EZRIE LR FEE - services

Through the survey, we have understood enterprises’ status,
challenges and needs along their low carbon journeys. We
will closely work with government and the industry on the
followings in the near future with an aim to help them 3 4
catching up with the carbon neutrality trend:

AITFEIEHE R ZIB L
Y E AT 28 (K hix Bz filg SRHFEEA
Promote and develop low HEEE B

carbon technologies Provide technical support for
industry to seek government

or related funding
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Q&A

School of Energy and Environment
EBAHAS

-.. hkp

E 7] % City University of Hong Kong
N =z 3 N
BEEENRER RN ARRERNIRIEE R
Hong Kong Productivity Council School of Energy and Environment
Tel: +852 2788 5678 Whatsapp: +852 5283 4131 City University of Hong Kong

www.hkpc.org https://www.cityu.edu.hk/
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The content and data in this document is owned by Hong Kong Productivity Council (HKPC).
Without the authorisation of HKPC, any changes to the document content and data, as well as
selling of the document, are not permitted. HKPC shall not have any liability, duty or obligation
for or relating to the content and data contained herein, any errors, inaccuracies, omissions or
delays in the content and data, or for any actions taken in reliance thereon. In no event shall
HKPC be liable for any special, incidental or consequential damages, arising out of the use of
the content and data.




