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From the Commissioner

President Xi Jinping, in his speech at the Inaugural Ceremony of the Sixth-term Government of the Hong Kong Special
Administrative Region, remarked that “Hong Kong should continue to create strong impetus for growth. ... The central
government fully supports Hong Kong in its effort to seize historic opportunities offered by China’s development and
actively dovetail itself with the 14th Five-Year Plan (2021-25) and other national strategies such as the development of
the Guangdong-Hong Kong-Macao Greater Bay Area and high-quality Belt and Road co-operation.”
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ronee | Welcome to the fifth edition of the Belt and Road Office’s newsletter!
\@ﬁiﬁ? The Belt and Road Initiative (B&RI), now in its ninth year, has gained
the support of over 180 countries and international organisations,
and helped enhance connectivity on policy, trade, capital,
infrastructure and cultural exchanges. Despite the challenges posed
by the COVID-19 pandemic and global economic downturn in the past
couple of years, China’s trade and investment with Belt and Road
related countries have continued to thrive.

The robust development of the B&RI will definitely bring Hong Kong
many new development opportunities. President Xi Jinping, in his
speech at the Inaugural Ceremony of the Sixth-term Government of
the Hong Kong Special Administrative Region (HKSAR) on 1 July 2022,
remarked that “Hong Kong should continue to create strong impetus
for growth. ... The central government fully supports Hong Kong in its
effort to seize historic opportunities offered by China’s development and actively dovetail itself with the 14th
Five-Year Plan (2021-25) and other national strategies such as the development of the Guangdong-Hong Kong-
Macao Greater Bay Area (GBA) and high-quality Belt and Road co-operation.”
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In his remarks at the Inaugural Ceremony of the Sixth-term Government of the Hong Kong Special Administrative
Region, President Xi concluded that “Hong Kong will surely create a splendid feat on the journey ahead”.
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The Secretary for Commerce and Economic Development, Mr Algernon Yau (right in photo at left; second left in photo at right), said

that “it is vital to tell a good Hong Kong story to the international business community on the abundant opportunities brought

about by the National 14th Five-Year Plan, the GBA development and the B&RI” when he visited the Trade and Industry Department

and Invest Hong Kong.
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From the Commissioner

To capture the opportunities, Hong Kong will continue to promote regional collaboration and further develop
high-end and high value-added professional services to better perform as the functional platform for the Belt
and Road. Now let me walk you through our activities in the past six months and our plans ahead.

On 24 May 2022, the Commerce and Economic Development Bureau (CEDB) and the Ministry of Economy of
the United Arab Emirates (UAE) jointly organised a webinar titled “Hong Kong-UAE Partnership: Immense
Opportunities”. It was the first government-to-government webinar that the Government of the HKSAR has
organised jointly with a trading partner in the Middle East, and the seventh one since the webinar series
commenced in mid-2020. Hong Kong attaches great importance to the partnership with the UAE and the five
other member states of the Cooperation Council for the Arab States of the Gulf (GCC), which is one of Hong
Kong’s most valued trading and investment partners. We hope the webinar could generate collaboration
opportunities in such fields as trade, investment and professional services, and for GCC companies and
entrepreneurs aiming to expand their business portfolios and extend their market presence to the Mainland
and the Asia-Pacific region.

In June 2022, the Belt and Road Office of the CEDB and the Commercial Office of the Economic Affairs
Department of the Liaison Office of the Central People’s Government (CPGLO) in the HKSAR jointly organised
an “Online Focus Networking Session on Overseas Economic and Trade Co-operation Zones (ETCZs)” to
provide latest information on the business environment and local investment experiences of two key ETCZs -
China-Indonesia Economic and Trade Cooperation Zone, and Thai-Chinese Rayong Industrial Zone. We hope
that the webinar, along with the research articles introducing these two ETCZs in this edition of the newsletter,
would help to enhance your understanding of the ETCZs and to encourage Hong Kong’s enterprises and
professional services sectors to make use of the ETCZs in exploring markets along the Belt and Road.

3% T8 R O e
BHLHER NG W SUREE

organised an “Online Focus Networking Session on ETCZs”. The management of China-Indonesia Economic and
Trade Cooperation Zone (bottom left) and Thai-Chinese Rayong Industrial Zone (bottom right) briefed the webinar
participants on the business environment of the ETCZs.
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Hong Kong-UAE Partnership: Immense Opportunities

Hong Kong-UAE Partnership:,
Immense Opportunities

' Hong Kong-UAE Partnership: Immense Opportunities
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The Commissioner for Belt and Road, Mr Rex Chang (left), moderated the panel discussion session at a webinar titled “Hong Kong -
UAE Partnership: Immense Opportunities”.
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From the Commissioner

In the past six months, we have also told good Belt and Road “story of Hong Kong” to people at home
and overseas through various Belt and Road stakeholders in Hong Kong. In June, | shared the HKSAR
Government’s strategies and efforts in promoting the B&RI with audience at a sharing session organised
by the Hong Kong Productivity Council. In July, | delivered an opening remarks to promote the B&RI at the
“Conference on Enhancing Hong Kong construction industry’s knowledge of the business environment in
Cambodia, Indonesia and Myanmar” organised by Dashun Foundation. The three countries are our valued
partners in ASEAN.

Looking ahead, | would like to invite you to join the 7th Belt and Road Summit, an annual signature event in
Hong Kong co-organised by the HKSAR Government and the Hong Kong Trade Development Council. The
Summit will be held on 31 August and 1 September with the theme of “Heralding a New Chapter: Collaborate
and Innovate”. Last year, over 6,000 government officials, entrepreneurs and professionals from about 80
countries and regions participated in the event. For this year, we will continue to feature insightful discussions
on a broad range of issues, including international and regional co-operation, legal, trade and investment
collaboration, international infrastructure development, green financing, e-commerce and more. Similar
to past editions, project pitching sessions and hundreds of one-on-one business matching sessions will be
arranged. | welcome all of you to join!

Our new Secretary for Commerce and Economic Development, Mr Algernon Yau, said in early July that “it is
vital to tell a good Hong Kong story to the international business community on the abundant opportunities
brought about by the National 14th Five-Year Plan, the GBA development and the B&RI”. One of our priorities
is to tell a good “story of Hong Kong” to people, not only in Hong Kong and the Mainland, but also overseas.
The Belt and Road Office will continue to keep in touch with the international business community for
holding more webinars, talks and events. We will continue to liaise with Consulates and other stakeholders to
promote the strength and unique role of Hong Kong as a two-way gateway between the Mainland and other
places. When situation permits, we will also arrange business missions to visit markets and the ETCZs along
the Belt and Road.

Echoing the 25th anniversary of the establishment of the HKSAR, together we are destined to drive Hong Kong
towards a prosperous and vibrant future. As well concluded by President Xi in his remarks at the Inaugural
Ceremony of the Sixth-term Government of the HKSAR, “Hong Kong will surely create a splendid feat on the
journey ahead”.

Rex Chang
Commissioner for Belt and Road

Belt and Road Office Newsletter

yitiative (B&RI):

The Commissioner for Belt and Road, Mr Rex Chang (left), shared the HKSAR Government’s strategies and efforts in promoting the
B&RI with audience at a sharing session organised by the Hong Kong Productivity Council.
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Photo Gallery

19/05/2022-22/05/2022 - SCED ATTENDED APEC MINISTERS

RESPONSIBLE FOR TRADE MEETING AND UPDATED THAI BUSINESS

SECTOR ON HONG KONG’S ROLE IN BELT AND ROAD INITIATIVE

BERRREEZXERES(FEMESERESE MREBHFTAETEE
—&F—ig) ERPRENASG

Ministers Responsible for Trade Meeting

21-22 MAY 2022 BANGKOK, THAILAND

The then Secretary for Commerce and Economic
Development, Mr Edward Yau, attended the Asia-Pacific
Economic Cooperation (APEC) Ministers Responsible for
| Trade Meeting in Bangkok and stressed the importance
of international co-operation and regional integration
for economic recovery from the COVID-19 pandemic.
Edward Yau also met with local business leaders to
update them on Hong Kong’s business advantages and
investment opportunities, highlighting Hong Kong’s role
in the development of the Belt and Road Initiative.

(Top left) Edward Yau spoke at a discussion session of
the APEC Ministers Responsible for Trade Meeting.

" (Top right) Edward Yau met with the Secretary-General of

ASEAN, Dato’ Lim Jock Hoi.

(Bottom left) Edward Yau met with the Deputy Prime Minister and Minister of Commerce of Thailand, Mr Jurin
Laksanawisit.
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24/05/2022 - “HONG KONG - UAE PARTNERSHIP: IMMENSE
OPPORTUNITIES” WEBINAR

r&# (ki - Felmi ALmag

Hong Kong-UAE Partnership: Immense Opportunities g™

Hong Kong-UAE Partnership: Immense Opportunities

Hong Kong-UAE Partnership: Immense Opportunities

Hong Kong-UAE Partnership:
Immense Opportunities
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The Commerce and Economic Development Bureau and the Ministry of Economy of the United Arab Emirates
(UAE) jointly organised a webinar titled “Hong Kong - UAE Partnership: Immense Opportunities”. The then
Secretary for Commerce and Economic Development, Mr Edward Yau (top left), the Minister of State for Foreign
Trade of the Ministry of Economy of the UAE, H.E. Dr Thani bin Ahmed Al Zeyoudi (top right), and the Consul
General of the UAE in Hong Kong, H.E. Shaikh Saoud Al Mualla (middle left), delivered remarks at the webinar.
The Commissioner for Belt and Road, Mr Rex Chang (middle right), moderated the panel discussion session.

ABRESEERBHMEMAMMESHRE (UHE) LENEH 158 — WK : REmEK ALMEE - IS
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Photo Gallery

07/06/2022 - ONLINE FOCUS NETWORKING SESSION ON OVERSEAS
ECONOMIC AND TRADE CO-OPERATION ZONES
FRETHRERIMEESFER LIRS
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The Belt and Road Office of the Commerce and Economic Development Bureau and the Commercial Office
of the Economic Affairs Department of the Liaison Office of the Central People’s Government (CPGLO) in the
Hong Kong Special Administrative Region jointly organised an “Online Focus Networking Session on Overseas
Economic and Trade Co-operation Zones (ETCZs)”. The Commissioner for Belt and Road, Mr Rex Chang (top
left), and the Deputy Director-General of the Economic Affairs Department and Head of the Commercial Office
of the CPGLO, Mr Liu Yajun (top right), delivered remarks at the session. The management of Thai-Chinese
Rayong Industrial Zone (middle left) and China-Indonesia Economic and Trade Cooperation Zone (middle
right) briefed the webinar participants on the business environment of the ETCZs and shared local investment
experiences.
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15/06/2022 - SHARING ON HKSAR GOVERNMENT’S STRATEGIES
AND EFFORTS IN PROMOTING BELT AND ROAD INITIATIVE
AEERREBTHED T—F—K EmrRENIF

The Commissioner for Belt and Road, Mr Rex Chang (top left), shared the Government of the Hong Kong
Special Administrative Region’s Strategies and Efforts in Promoting the Belt and Road Initiative with audience
at a sharing session organised by the Hong Kong Productivity Council (HKPC). After the sharing, Mr Chang
visited the HKPC’s facilities with the Executive Director of the HKPC, Mr Mohamed Butt (bottom right).
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08/07/2022 - CONFERENCE ON ENHANCING HONG KONG
CONSTRUCTION INDUSTRY’S KNOWLEDGE OF BUSINESS

ENVIRONMENT IN CAMBODIA, INDONESIA AND MYANMAR BE Lw D, _.
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HERALDING A NEW CHAPTER: COLLABORATE AND INNOVATE
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Conference on Enhancing Hong Kong F A l!:!:i::'
ccccc ction industry's knowledge of the business - St i SO
Cambodia, and Myanmar * COMMERCE AND ECONOMIC DEVILOPNINT BUREAL
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The Commissioner for Belt and Road, Mr Rex Chang (bottom left), delivered an opening remarks to promote
the Belt and Road Initiative at a “Conference on Enhancing Hong Kong Construction Industry’s Knowledge of
the Business Environment in Cambodia, Indonesia and Myanmar” which was organised by Dashun Foundation
and funded by the Trade and Industrial Organisation Support Fund, the Trade and Industry Department. 31/8'1/9/2022

3 BAMEE (ET) & [SEREE-RAR  DRNEaEEENTHE) LRMHRERE 8- SHE"%Q o S conuantion and Exhibition Centre
B B FHNREARES TN UATEESE (THMESELS) BRED - ERERREEHIL

All press releases can be accessed from the BB T iEA 5 4 E 2 B ARRARTS www.beltandroadsummit.hk

following link or QR code: https://www.beltandroad.gov.hk/press_tc.html
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Insights BB

| t A China is a time-tested friend and strategic partner of Bangladesh in its journey of development and prosperity.
Srat Ara = : G ; : i

. . R . e Padma Bridge Rail Link, Ashulia Elevated Expressway, Bangabandhu Sheikh Mujibur Rahman Tunnel,

Consul General of Bangladesh in Hong Kong & iMMiEIsEB4EES Payra 2x660 MW Coal-fired Power Plant, and IV Tier National Data Centre are some examples of China’s

contribution to connectivity and infrastructure development in Bangladesh. Bangladesh has supported the
Belt and Road Initiative (BRI) since its inception for collective development and prosperity in the regions that
have lagged behind for decades. Bangladesh joined both the first and the second BRI Forums convened by
President Xi Jinping in Beijing in 2017 and 2019. Bangladesh believes that the BRI could have “significant
impact on Bangladesh from an economic and connectivity perspective and the country can act as a central
hub to connect Northeast India, Myanmar, Southeast China, Bhutan, Nepal, and Bangladesh”. The BRI
investments of China are expected to create partnership and development linkages among the sub-regions of
South Asia, Southeast Asia and the Middle East.

Bangladesh and BRI: Achieving Prosperity Together

Bangladesh and China have been closely working to maximize benefits of BRI investments based on win-
win framework of cooperation. This has unlocked new opportunities to work together for common goals of
development and prosperity at bilateral and regional levels. In addition to its critical geopolitical location,
the domestic market of 170-million population and highly business-friendly environment, Bangladesh offers

|
J h_;i_]‘:,qﬂ't‘:’,"""-‘
7 67 ol e

i exceptional opportunities for mutual interests and cooperation unlike many nations in Asia, Africa and Latin
C&TQ[ W America. The growing manufacturing capacity of Bangladesh means that it can supply many quality products
‘ ' R _ at competitive price and can become a manufacturing hub of the region. Bangladesh’s foreign policy based

Wﬁ;@#mm N TINY B on the Father of the Nation Bangabandhu Sheikh Mujibur Rahman’s dictum ‘friendship to all, malice towards

none’ is a source of mutual trust, understanding and confidence. Political stability, economic vibrancy, social
empowerment, charismatic leadership of Hon’ble Prime Minister Sheikh Hasina and hard-working people
are the key forces to achieve the vision 2041 of transforming Bangladesh into a knowledge based modern
and developed nation. Bangladesh has also formulated 100-year long Bangladesh Delta Plan 2100 to combat
growing menace of climate change. Bangladesh is a dynamic partner of immensely rewarding bilateral and
multilateral engagements in development assistance, investment, trade, technology and knowledge sharing.

SRIER, $83% T

32 forma, 03¢ G &
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f i
{ Bangladesh looks forward to working closely with China under the aegis of BRI as well as all other bilateral,

Hon’ble Prime Minister of Bangladesh, H.E. Sheikh Hasina at the Inauguration Ceremony of Padma Bridge, regional and multilateral mechanisms for attaining this vision of prosperity for mutual benefit.
25 June 2022

Bangladesh has been among the fastest growing economies globally over the past decade with over 6.6
percent average annual GDP growth rate. Even during the COVID-19 global pandemic period, the country
emerged as one of the five fastest growing economies in the world with 6.94 percent GDP growth in 2021.
Being a ‘growth miracle’ and a ‘model of development’, Bangladesh is on its way to becoming the next
Asian Tiger. Bangladesh has achieved remarkable success in dealing with challenges of the COVID-19 global
pandemic. The country has ranked fifth in global COVID-19 Recovery Index out of 121 nations, signaling
a robust future of Bangladesh amid new uncertainty and instability in the global economy. Bangladesh
celebrated the birth centenary of the Father of the Nation, Bangabandhu Sheikh Mujibur Rahman in 2020
and the Golden Jubilee of Independence in 2021. Bangladesh is following the footsteps of “The Asian Story
of Grand Success”- a miracle of economic transformation. Located as a bridge between Southeast Asia and
South Asia, Bangladesh maintains strong ties with South Asian, ASEAN and East Asian countries.

In this rapid development era, the megaprojects and connectivity play a critical role for Bangladesh as
foundational pillars. Bangladesh has taken bold drives of constructing mega development projects under the
leadership of Hon’ble Prime Minister Sheikh Hasina. Bangladesh has recently surprised the world through the
completion of a US$ 3.6 billion worth of megaproject, the Padma Bridge, the largest of its kind in the country,
completely financed by the Government of Bangladesh. The inauguration of the Padma Bridge has fulfilled
the dreams and aspirations of millions of people in the country. The Padma Bridge is a historic milestone and

Courtesy by Ms. Israt Ara, Consul General of the Consulate General of Bangladesh in Hong Kong

a source of national pride and confidence. It is considered a game-changer in forging strong connectivity not (English version only)
only at the domestic level, but also at sub-regional, regional and inter-regional levels and boosting annual ( 253 R MBI )

GDP growth of Bangladesh to additional 1.23-2.5 percent.

Copyright © 2022 Consulate General of Bangladesh in Hong Kong
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Insights

Yap Wei Sin EE{S
Consul General of Malaysia in Hong Kong B FInEHE4E4EE

Thank you for giving me the opportunity to contribute
to the Belt and Road Office’s newsletter.

Malaysia was among the earliest supporters and
participants in the Belt and Road Initiative (BRI).
Since the inception of BRI, Malaysia has continued
to position itself as the hub for ASEAN countries and
. aregional hub for countries along the BRI route in
'~ facilitating business, investments, and people-to-
people connections within the region.

Under the BRI agenda, Malaysia and China have
further expanded our strategic cooperation. An
example of such is the “Two Countries, Twin Parks”
located at the Malaysia-China Kuantan Industrial Park
(MCKIP) and the China-Malaysia Qinzhou Industrial
Park, which will mark its 10th anniversary this year.
The East Coast Rail Link (ECRL) project is expected
to achieve over 30% completion by the end of this
year despite the predicament of the COVID-19 pandemic. All of these ventures have contributed positively to
driving regional economic development that will benefit us all.

I would like to affirm the robust and friendly Malaysia-Hong Kong relations - significant both in scope and
substance. Malaysia has over the years consistently been among Hong Kong’s top 10 trading partners. Hong
Kong also continues to be one of Malaysia’s top investment sources. In fact, the Hong Kong Stock Exchange
has the largest number of listed Malaysian companies among key stock exchanges outside ASEAN. Hong Kong
is also well perceived by Malaysian companies as an important gateway for expanding into Mainland China. |
am confident that Malaysia’s fast-growing information technology sector and growth companies can leverage
on the BRI business to be potential candidates for listing on the Hong Kong Stock Exchange.

Malaysia’s BRI participation is built on the principle of ensuring mutual benefits and transparency as well
as compliance with relevant domestic and international laws, rules, regulations, and policies. In this vein,
investors could leverage on Malaysia’s Asian International Arbitration Centre in Kuala Lumpur to resolve
arising legal disputes. With the Regional Comprehensive Economic Partnership (RCEP) Agreement entering
into force in Malaysia on 18 March 2022, | hope that the RCEP would inject impetus into the region’s economic
recovery, thereby enhancing connectivity along the BRI route and deepening regional economic integration.

| assure you of Malaysia’s continuous support and participation in the BRI. Let us work together to promote
equitable, inclusive, and sustainable development in Asia.

(English version only)

( X Rt )

Copyright © 2022 Consulate General of Malaysia in Hong Kong
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H.E. Shaikh Saoud Al Mualla

Consul General of the United Arab Emirates in Hong Kong
FIh{akS E RESBEES

It gives me great pleasure to contribute
to the fifth edition of this remarkable
newsletter. As a pivotal point in the
Middle East and North Africa (MENA)
region and on the Belt and Road map,
the UAE will witness an unprecedented
wave of development in the coming
few years. Expo 2020 Dubai may have
ended but work is now under way to
transform it into District 2020, which will
be the UAE’s first traffic-free 15-minute
city with enough space for 85 start-
ups and small businesses. Abu Dhabi’s
Natural History Museum in the Cultural
District of Saadiyat Island is due to be
completed by the end of 2025. The
Guggenheim Abu Dhabi is also on track
to open in 2025. In Sharjah, a USD 2.18 billion residential and leisure attractions megaproject called Masaar is
underway, and the first phase will be completed by the first quarter of 2023.

District

2020
Masterplan

Click to Explore

Al Wasl Plaza

Water Garden Plaza

13 Hospital

1% Mosque

18 Carpark Building

District 2020 Masterplan

In recent years, especially since the pandemic, the UAE has launched a number of programs and initiatives
designed to create the ideal environment for investors and entrepreneurs. Several federal laws were updated
and policy reforms introduced, all designed to keep pace with the new economic realities of our times. For
example, the Commercial Companies Law allows for 100% foreign ownership as of 2021. Measures have been
taken to support family-owned businesses, the tourism sector, and the circular economy. A talent attraction
strategy has been launched, and the visa and residency system is now revamped.

[—H—88 1 WMAREH
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In the same context, the UAE launched a number of initiatives in order to boost its position as one of the
world’s most attractive FDI destinations: The 10x10 Program to achieve an annual increase in the country’s
exports by 10 percent in 10 key markets, Invest.ae - an online portal to present all investment opportunities
across the UAE, and serve as an umbrella for all investment-related entities, and the Emirates Investment
Summit - to facilitate investment opportunities between the public and private sector that will attract AED550
billion in FDI over the next 9 years. The first edition of the Summit took place in March this year.

Moreover, as part of a long-term strategy to diversify its economic links and develop strong international
partnerships across trade, industry, and investment, the UAE has begun concluding Comprehensive Economic
Partnership Agreements (CEPAs) with strategic partners. By signing CEPAs with India, Israel, and Indonesia
to date, the UAE is working to shorten trade routes and increase the ease of doing business throughout the
region and in other markets such as Europe, Asia, Africa, and Latin America while making it simpler and faster
than ever to do business with one another.

Here in Hong Kong, the Special Administrative Region (SAR) has celebrated its 25th anniversary, and the UAE
looks forward with confidence and optimism to the future of its economic and trade relations with this vibrant
region. The UAE highly values its distinguished relations with Mainland China and Hong Kong SAR as major
economic partners.

The UAE has been Hong Kong’s largest trading partner in the entire MENA region for many years. Prestigious
UAE companies have a presence in Hong Kong, including Emirates Airline, DP World, First Bank of Abu
Dhabi, Mashreq Bank, Abu Dhabi Global Market, Dubai Exports, Aramex and others. There is an agreement
between the UAE and the Hong Kong SAR to avoid double taxation, as well as an agreement to encourage and
protect investments. The customs authorities of both sides are currently discussing signing an agreement on
cooperation and mutual assistance in customs matters, which would pave the way for the arrangement of
mutual recognition of the authorized economic operator between the UAE and Hong Kong.

The UAE Government is cooperating with the recently established Hong Kong ETO in Dubai to enhance
bilateral relations and implement joint ventures. We believe that this is the most ideal time for the UAE and
Hong Kong to kick-start a new era of progress and partnership led by the private sector.

The Consulate General of the United Arab Emirates in the Hong Kong Special Administrative Region always
stands ready to help the business community in Hong Kong and the Chinese business community through
Hong Kong and across the border to reach the UAE market, enhance cooperation between the two sides in all
fields, and facilitate communication between individuals and institutions. We will build on the strong trade
and investment relations that already exist between the two parties, and encourage more cooperation in
emerging areas, such as financial technology, blockchain technology and interaction with financial data, as
well as in the fields of health care, medical tourism, education, cultural exchange and arts sponsorship.

The Consulate General of the United Arab Emirates in Hong Kong seeks to assist the Emirati business
community in leveraging the booming markets in Hong Kong and the Guangdong-Hong Kong-Macao Greater
Bay Area, as well as assisting Emirati companies established in Hong Kong to expand their investments and
business in China through Hong Kong. In this context, a G-to-G webinar was organized in May by the UAE
Ministry of Economy and the Commerce and Economic Development Bureau of the Government of the Hong
Kong SAR to discuss cooperation in the post-COVID19 era and leverage opportunities in trade and investment,
professional services, innovation, technology, digital communication, and people-to-people communication.

We also organized a virtual symposium on the meeting of Islamic and Chinese cultures in May in cooperation
with the Center for the Study of Islamic Culture at the Chinese University of Hong Kong. The aim was to
study the importance of the role of the historical trade movement in the confluence of Islamic and Chinese
cultures and the situation of the Muslim population now in the Greater Bay Area through social and human
experiences.

Belt and Road Office Newsletter
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The UAE is fully confident that the future of cooperation between the UAE and Hong Kong remains an open
horizon, promising much success and prosperity to benefit both peoples.

(English version only)
(FXRIMHZEHR )

Copyright © 2022 Consulate General of the United Arab Emirates in Hong Kong
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New Opportunities as Argentina Joins the Belt & Road

Over the decades, China and Argentina have deepened cooperation in trade, investment and finance, allowing
China to become Argentina’s second-largest trading partner after Brazil. As Argentina officially joined China’s
Belt and Road Initiative (BRI) in February, bilateral exchanges are expected to expand further.

Speaking at a Chamber webinar on 16 June hosted by Americas Committee Chairman Evaristo Trevino
Berlanga, Argentina’s Consul General in Hong Kong Gonzalo Javier Sabate said Argentina’s entry into the BRI
was a milestone for China-Argentina relations.

“Argentina and China have worked closely together on a number of investment projects in transport, energy
and infrastructure,” he said. “It is beneficial to have them all under the umbrella of the BRI.”

Cristian Inderkumer, Director of Research at the Civic Association for Argentina-China Cooperation, pointed
out that Argentina was the largest Latin American economy to join the BRI, while other major economies in the
region, such as Brazil and Mexico, were still pending to join.

“Brazil and the U.S. have traditionally been the main trading partners for Argentina, but China has climbed
up the ranks since the millennium,” he said. “Since 2000, China has been a key export market for Argentinian
agricultural products, surpassing the U.S. in 2004 thanks to the signing of the Argentina-China strategic
partnership.”

Inderkumer added the BRI will facilitate investment projects and deepen cooperation in areas such as
agriculture, energy, mining and infrastructure, digital economy and climate change, all within the context of
green development. However, Argentina’s widening trade deficit with China was a concern that needed to be
addressed.

Jiang Shixue, Professor and Director at the Centre for Latin American Studies at Shanghai University, said
the BRI not only promoted Chinese investment abroad, but also helped promote policy coordination,
infrastructure connection, trade facilitation, financial cooperation and people-to-people communication. He
added that promoting cultural and people-to-people exchanges after the pandemic will be key to reinforcing
trust and understanding between countries.

This webinar was co-organized by the Chamber’s Americas Committee and Belt and Road Working Group.

Copyright © 2022 Hong Kong General Chamber of Commerce
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A Chamber webinar discussing on new opportunities as
Argentina joined the Belt & Road.
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COVID-19: No Hindrance to Progress of “Belt and Road Initiative”

The sudden onset of the COVID-19 pandemic has had a severe impact on global economic development
and people’s livelihoods. Nevertheless, as Wang Yi, State Councilor and Foreign Minister, said, “Amid the
epidemic, the ‘Belt and Road’ (B&R) Initiative has not paused but moved against the headwind, showing a
strong resilience and vitality.” Faced with various restrictions due to COVID-19, the Chinese General Chamber
of Commerce (CGCC) continued to hold a series of online and offline events to give Hong Kong businesses a
communication platform to participate in the B&R.

The CGCC World Chinese Entrepreneurs Summit held in 2021 brought together Chinese entrepreneurs from
around the world for discussions with principal officials of the HKSAR Government as well as experts, scholars
and business elites at home and abroad to discuss the new opportunities under the framework of the B&R
in the post-epidemic era. On the eve of the CGCC World Chinese Entrepreneurs Summit, CGCC released
a research report where it discussed the strengths and competitiveness of Hong Kong’s modern service
industries for development in the Greater Bay Area and offered several policy recommendations.

AN isg
é’ CGOC
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FAAE RSB

& {k
e

e e -
The CGCC World Chinese Entrepreneurs Summit brought together Chinese entrepreneurs worldwide to discuss opportunities under
the B&R.

RIEERSIKERHERER I—F—K1 g8 o

CGCC also hosted or co-hosted several seminars, forums and networking events to keep the Hong Kong
business community abreast of the latest information on the B&R market, including: the Seminar on B&R
Markets where Hong Kong businesses investing in Belarus and Bangladesh were invited to share their
practical experiences; the Economic Forum on Opportunities in the B&R, the Greater Bay Area and South
Korea where discussions were held with the Korean business community on participation in the B&R; and the
2020 International Engineering Management Forum co-hosted in Beijing by the Mainland China-Hong Kong
B&R Business and Professional Services Council (the council was initiated by CGCC), where discussions were
held on how to promote upgrading and transformation of B&R projects.

Belt and Road Office Newsletter
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Discussed innovations in international engineering project management for
upgrading and transformation of B&R projects.
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Péter Szijjartd (fifth from left), Hungary’s Minister of Foreign Affairs and Trade, exchanged
views with CGCC members.
WF MM R E F EPERR Péter Szijjartd (AR ) EHEMET o
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Signed a cooperation agreement with the Korean Chamber
of Commerce in Hong Kong.
HEBRABIGEZESHERE -

CGCC also maintained close ties with the various
consulates and foreign chambers of commerce in Hong
Kong. Besides holding the annual consular gathering
and golf tournament, CGCC held mutual visits and joint
events with them to discuss business opportunities under
the B&R. Recent events include: Thematic Luncheon on
Investment in Belgium, Webinar on Trade and Investment
in Malaysia, Webinar on Investment Opportunities in the
UAE, Argentine Night, and Discover Turkey. Péter Szijjarto,
Minister of Foreign Affairs and Trade of Hungary, the first
EU country to pledge cooperation with China on the B&R,
also visited CGCC to exchange views with its members.
Last year, CGCC signed a cooperation agreement with
the Korean Chamber of Commerce in Hong Kong on
promoting exchanges and cooperation among the
Mainland, Hong Kong and South Korea under the B&R.

The B&R will help deepen regional cooperation and tap into diversified markets. In the future, CGCC will keep
holding a diverse range of activities to drive the Hong Kong business community to continue playing the role
as a connector, investor and operator, jointly tapping into the B&R as a way for win-win cooperation.

Copyright © 2022 The Chinese General Chamber of Commerce
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Co-hosted a webinar on investment with the UAE Consulate General in Hong Kong.
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Hong Kong and ASEAN can Help Build the Future of Belt & Road

As an Asian financial centre and aviation and maritime hub, Hong Kong has the potential to build an industrial
chain in the Asian region. Hong Kong businesses and factories are embracing unlimited opportunities under
the advancement of the Belt and Road Initiative. Many of them put their eyes on the nearby ASEAN countries.

According to the “Made by Hong Kong - The Way Forward for HK Industries” Research published in 2021, 23%
of the respondents adopt the “China+1” strategy to manage the supply chain and operational risks. 80% of
them set up production lines in ASEAN countries for more convenient logistics and operation. Such model has
become more important than ever when the pandemic and global situation disrupted the supply chain.

Upon the recent speedy urbanisation of ASEAN countries, people’s spending power is getting strong. ASEAN
countries are not only a production hub which provides labour forces but also an indispensably giant market.
It is estimated that ASEAN will become the fourth-largest economy by 2030.

Since the Regional Comprehensive Economic Partnership Agreement (RCEP) came into force, trade between
China and ASEAN countries has skyrocketed in which ASEAN has become China’s largest trading partner. The
industry is very supportive of Hong Kong Government’s proactive approach to fight for Hong Kong’s early
participation in RCEP, which can overcome the challenges in the past when Hong Kong firms couldn’t enter
these markets due to protectionism. Hong Kong can take up the role of coordinating production, logistics and
trade so that Hong Kong businesses can grab the opportunities to work with ASEAN countries and deepen the
bonding among Belt and Road countries.

Multiple countries reopened their borders when the
COVID-19 pandemic was under control. FHKI also
restored some exchange and networking activities
with international trade partners and entities to bring
new trade and investment opportunities to Hong
Kong businesses. Last year, FHKI, the Commerce and
Economic Development Bureau (CEDB) and authorities
from Thailand and Vietnam organised webinars to
deepen mutual understanding and collaborations.
Recently, FHKI met with representatives from the
Consulate General of Bangladesh in Hong Kong
and European Union Office to Hong Kong and
Macao to exchange views and explore cooperation
opportunities. In May, FHKI, HKTDC and the Korean
Chamber of Commerce in Hong Kong jointly organised
a networking event so that Hong Kong and Korean

businesses can meet with each other and seek ways to
work together in the food industry. Hong Kong, being
a global entrance of GBA and a connector for Belt
and Road countries, can facilitate trade among the
Mainland, Hong Kong and Korea. Many Korean firms
would like to take Hong Kong as a bridge to enter and
explore GBA and Belt and Road market.

Participants mingled and shared their latest marketing
information from food and trading sector in Hong Kong and
Korea at the Hong Kong-Korea Business Networking Event.
AREHENED L BAARERIAEEEHEIERMEMERRE
BHRMHISEM
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Networking Event.
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FHKI met with representatives from Consulate General of Bangladesh in Hong Kong.
THRAZINNEESAEAFERAREME -

We hope that we can restore normal exchange with the international community once the pandemic is under
control. Some Hong Kong manufacturers have already flown to ASEAN countries to develop and restore their
businesses disrupted by the pandemic. ASEAN economy will flourish fast in future and become one of the
most important bases for Hong Kong enterprises. We will continue working together to help businesses seize
these enormous opportunities.

Copyright © 2022 Federation of Hong Kong Industries
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FHKI met with representatives from European Union Office to Hong Kong and Macao.
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Hong Kong Law Foundation - Around the Belt and Along the Road

The Hong Kong Law Foundation (“the Foundation”) was established in 2013 with a view to promoting a
broader use of Hong Kong law in international deals by Mainland Chinese and foreign companies. The
backbone supporting this idea is the independence of Hong Kong’s legal system and its common law tradition
and vibrant legal profession. Since its establishment, the Foundation has been actively promoting the Hong
Kong legal system and Hong Kong’s legal services overseas and in Mainland China. Coincidentally, the Belt and
Road Initiative (“B&R Initiative”) was also launched in 2013. It presents immense opportunities for businesses
of all sectors. As the B&R Initiative evolves and develops, the great potential that it offers comes to light.

During its early years, the Foundation worked on promoting and explaining the Hong Kong legal system to
companies investing in the region. Through working with lawyers in other countries, attending meetings,
and conducting discussions and exchanges with foreign corporations, the Foundation found that there were
great misunderstandings and misconceptions about the Hong Kong legal system amongst foreigners. In
April 2019, the Foundation contributed an article jointly with a lawyer in Germany to the newsletter of the
American Bar Association International Law Section. The article stressed that Hong Kong’s legal system is
independent, modern and efficient, and is well suited to be the governing law for international M&A (mergers
and acquisitions) transactions.

Following the publication of the article in the newsletter of the American Bar Association, and bearing in
mind that the misunderstandings and misconceptions about the Hong Kong legal system might be a common
phenomenon overseas, the Foundation continued to work on promoting the use of Hong Kong law for
projects in countries along the Belt and Road and promoting Hong Kong as a centre for dispute resolution and
arbitration.

In May 2022, the Foundation participated in a webinar organized by
the Commerce and Economic Development Bureau of Hong Kong
about opportunities for Hong Kong and the UAE. At the webinar, the
Foundation explained Hong Kong’s legal system, talked about the
expertise and international standards of Hong Kong lawyers and
their familiarity with Mainland China’s culture and system, discussed
the role of Hong Kong lawyers in international transactions, and
promoted Hong Kong as a legal hub in the region. Hong Kong
lawyers are common law-trained lawyers. They are generally very
versatile in adapting to practice in different jurisdictions around the
world. Hong Kong lawyers can bring their international standards
and expertise to the region and more broadly, to the world. Their
international standards and expertise in banking and finance,
private equity funds, infrastructure, construction, arbitration,
investments, and regulatory compliance are all very relevant to the
business world.

[
Hong Kong-UAE Partnership:
Immense Opportunities g

Riding on the momentum of increasing interest in the Belt and Road
countries, the Foundation will work on more detailed studies of the
legal markets of individual countries along the Belt and Road so as
= to explore new opportunities for the Hong Kong legal profession,
“Hong Kong - UAE Partnership: Immense increase exposure for Hong Kong lawyers, and broaden the use of
Hong Kong law in international transactions.

FREE OF CHARGE AND
FIRST-COME-FIRST-SERVED

Iy ten.go

Opportunities” Webinar
I&# — i : EelfEid MLmag
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Heralding a New Chapter: Collaborate and Innovate along the Belt and Road

As companies worldwide reconnect under the post-pandemic era, numerous business opportunities are
expected to emerge across sectors and in different regions. With solid fundamentals and proven track records
as an international business hub, Hong Kong will continue to play a key role in linking up global businesses,
leveraging macro initiatives such as the Belt and Road Initiative (BRI), the Guangdong-Hong Kong-Macao
Greater Bay Area (GBA) and the Regional Comprehensive Economic Partnership (RCEP).

! The Hong Kong Trade Development Council
(HKTDC) has always been committed to
promoting global connectivity through a
wide array of initiatives and the annual
Belt and Road Summit which, jointly

. organised with the HKSAR Government, is

~~ apremier international platform for global

- businesses to exchange insights and explore

collaboration. Since the first edition in 2016,

the Summit has been well attended by

senior government officials and prestigious
business leaders from around the world
to exchange insights on multilateral

. collaboration and explore potential business

opportunities. Last year’'s Summit attracted

more than 18,000 viewers from over 80

countries and regions.

-
BELTLROAD =
SUMMIT ' = e T T

. ST S
The annual Belt and Road Summit, jointly organised with the HKSAR
Government, is a premier international platform for global businesses to
exchange insights and explore collaboration.
EENRREEREERNTHERNAMN (—w—BEEnE, - 2Egeg On 31 August and 1 September 2022, the
S ERREE S BN S EAEEE TS o seventh Summit will be held in hybrid format

with physical and online virtual sessions. It
is one of the first signature, cross-sector and international events being held after the 25th anniversary of the
establishment of the Hong Kong Special Administrative Region and of momentous importance as Hong Kong’s
economy heralds a new chapter after the pandemic. Themed “Heralding a New Chapter: Collaborate and
Innovate”, this year’s Summit focuses on cooperation not only under the BRI, but also the BRI’s synergies with
other macro-economic initiatives, especially RCEP and GBA. To signify the unprecedented emphasis on these
cross-initiative synergies, a new track of events called the “Global Business Connectivity Forum (GBCF)” will
be launched in this year’'s Summit.

The policy landscapes and direction on promoting multilateral partnerships and collaborations to drive
growth along the Belt and Road will be explored during the Policy Dialogue with international government
officials, while the Business Plenary will gather business leaders from Hong Kong, the Mainland and overseas
to share their insights on the business collaboration opportunities arising from the BRI, GBA and RCEP. A
series of thematic breakout sessions will focus on various areas to address industries’ needs, including risk
management, dispute resolution, infrastructure financing, data-related opportunities, etc.
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On 31 August and 1 September 2022, the seventh Summit will be held in hybrid format with physical and
online virtual sessions.
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An exhibition will feature exhibitors online and offline. The Global
Investment Zone and Hong Kong Zone will once again feature Hong
Kong’s world-class professional services that are valuable for success
along the Belt and Road, as well as numerous investment projects and
other opportunities worldwide. The GBA Tech Zone will showcase the
latest technology and related opportunities in the Greater Bay Area.
RENRETRRE LG TRPSRT - E8EE) FEERTEEBNHRAR
HERFS > HEEEGERE —F—) BRRERERM IS - T2
KEREER ) MMERKRZHNRERBMEMEE - TKEERKEE
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Copyright © 2022 Hong Kong Trade Development Council

The Summit’s bespoke one-to-one business
matching services and project pitching sessions
connect project owners, investors and service
providers with compatible business and
investment needs to explore collaborations.
The 2021 Summit arranged over 770 one-to-
one business matching meetings featuring over
260 investment projects from 42 countries and
regions along the Belt and Road and beyond,
focusing on four major areas - (1) energy, natural
resources and public utilities; (2) innovation
and technology; (3) urban development; and (4)
transport and logistics infrastructure.

With Hong Kong’s solid fundamentals, the
HKTDC will continue to help businesses
connect, collaborate and innovate in the new
post-pandemic world, capturing business
opportunities under the BRI, GBA and RCEP.
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The Summit’s bespoke one-to-one business matching services and
project pitching sessions connect project owners, investors and service
providers with compatible business and investment needs to explore
collaborations.
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HKPC Helps Hong Kong Enterprises Tap into the Greater Bay Area and
Explore the Belt and Road Market

EJIE 5

5] DELIVERING VALUES

As an Industry 4.0 and Enterprise 4.0 expert with profound research and development (R&D) foundation
and with the mission of being an implementer and promoter of the industrial policy and innovation and
technology (I&T) of Hong Kong, Hong Kong Productivity Council (HKPC) is committed to assisting enterprises
in transforming towards high value-added advanced and intelligent manufacturing to enhance their
productivity and competitiveness. In addition to providing technical assistance and nurturing I&T talent,
HKPC also acts as the implementation partner of the “Dedicated Fund on Branding, Upgrading and Domestic
Sales” (the BUD Fund) to assist Hong Kong enterprises in developing the Mainland market and seizing the
opportunities brought by the Guangdong-Hong Kong-Macao Greater Bay Area (Greater Bay Area). With the
support of the BUD Fund, enterprises can also expand their business to the Belt and Road countries within the
geographical scope of the BUD Fund in creating more business opportunities.

The BUD Fund covers a wide range of
funding scope, including branding,
upgrading and restructuring, and promoting
sales. Enterprises can make good use of
the Fund for brand promotion, online
marketing enhancement, and adoption
of new technology and automation of
manufacturing process, so as to upgrade
and restructure their business. The
cumulative funding ceiling per enterprise is
HK$6,000,000, while the funding ceiling per
project is HK$1,000,000. Enterprises can also
apply for an initial payment up to 75% of the
approved Government funding.
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To Explore New Frontiers

As the implementation partner of the BUD
Fund, HKPC has been assisting SMEs in
making good use of the Fund in developing
new markets. Chocolate Rain, a Hong Kong
design brand, is one of the successful cases.
With the support of the BUD Fund, Ms
Prudence Mak, the founder of the brand,
has led the brand through many important
milestones. Through enhancing its brand
website and online shop, participating
in exhibition in Shenzhen, and placing
advertisements in Singapore, Chocolate Rain
has successfully promoted its brand to the
Mainland and other overseas market.

Al &

Mainland Programme

BUDSIREE

The BUD Fund

Rt AREmS
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Cumulative Funding Up to
HKS6 Million

SREDEBA.E BN Avply Onine Now

The BUD Fund covers a wide range of funding scope, including branding,
upgrading and restructuring, and promoting sales.
TBUD HIEES | EMHERZ H RERMERE - ARBERGEEH -
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To support SMEs in developing more diversified markets, the geographical coverage of the BUD Fund
has been extended in June 2022 to 37 economies that have signed Free Trade Agreements (FTAs) and/or
Investment Promotion and Protection Agreements (IPPAs) with Hong Kong, including the Mainland, the ten
member states of the Association of Southeast Asian Nations (ASEAN) (i.e. Brunei Darussalam, Cambodia,
Indonesia, Laos, Malaysia, Myanmar, the Philippines, Singapore, Thailand and Vietnam), Australia, Austria,
Belgo-Luxembourg Economic Union, Canada, Chile, Denmark, the four member states of the European Free
Trade Association (i.e. Iceland, Liechtenstein, Norway and Switzerland), Finland, France, Georgia, Germany,
Italy, Japan, Republic of Korea, Kuwait, Macao, Mexico, the Netherlands, New Zealand, Sweden, the United
Arab Emirates and the United Kingdom. HKPC also provides one-on-one free consultation sessions to assist
enterprises in understanding the application requirements and filling in the application forms. Enterprises can
make the appointment through the BUD Fund website: http://u.hkpc.org/axm.

Since October 2021, HKPC has been rotating as the chairing organisation of the Guangdong-Hong Kong-Macao
Greater Bay Area Productivity Promotion Service Alliance to further deepen cooperation amongst Guangdong,
Hong Kong and Macao and promote coordinated regional economic development, through training activities
in terms of seminar on “Guangdong-Hong Kong-Macao Productivity” and lecture series on productivity,
in an effort to promote information and experience sharing on commercialisation among the cities in the
Greater Bay Area. Even under the COVID-19 pandemic, HKPC’s effort in boosting industrial development of
Guangdong, Hong Kong and Macao has not been hindered, and the organisation of physical and virtual mega
conferences on industrial and technological achievement continued.

To help Hong Kong SMEs enhance competitiveness in the Mainland and the Belt and Road countries, HKPC
has assisted various industry associations in implementing a number of projects funded by the Trade and
Industrial Organisation Support Fund (TSF). Under these projects, HKPC drew on its technical expertise to help
the relevant industries showcase their competitive advantages and understand the development potentials in
the Mainland and overseas markets by organising activities such as Hong Kong pavilions, networking sessions,
seminars, etc. Industries benefited included footwear, eyewear, apparel machinery, medicine and health food,
nonwovens, etc. In addition, HKPC has published the “Guide to ASEAN - Opportunities and Limitations in
Manufacturing” to provide SMEs with practical information on the business environment in the ten member
countries of ASEAN covering aspects such as laws and regulations, taxation, labour, etc., with a view to
facilitating SMEs in expanding their businesses to new markets.

HKPC will continue to support SMEs in enhancing their productivity and competitiveness through technology
transfer, talent grooming and Government funding support, and leverage the unique advantages of Hong
Kong enterprises to stand out in the Greater Bay Area and succeed in overseas markets including the Belt and
Road countries.

Copyright © 2022 Hong Kong Productivity Council
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HKPC provides free consultation sessions to assist enterprises in understanding the application
requirements of the BUD Fund.
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48 InvestHK

¥/ The Government of the Hong Kong
e/ Special Administrative Region

How Belt and Road Projects Help Drive New and Expansionary Foreign
Direct Investment in Hong Kong

Economic development is an integrated and connected discipline whether locally, nationally or regionally.
No place is a bubble in isolation from its surrounding, proximate and indeed, often, far-flung economies.
Economic development is important because it improves the business environment, opens up new
opportunities and markets, enhances efficiency and productivity, generates jobs and improves the lives of
people.

Of course, the Belt and Road Initiative (BRI) aims to promote the connectivity of Asian, European and African
continents and their adjacent seas, and to establish and strengthen partnerships among countries. This
is by way of economic development, people-to-people links, culture and more. Economically and hence
commercially these connectivity projects of the BRI not only help align and coordinate the development
strategies of countries, but also result in attractive business opportunities. Many of these business
opportunities are ideal for joint ventures between companies from the host country, Mainland Chinese and
international investors. To date, many of these opportunities have been related to infrastructure, but at
InvestHK we see signs of changing.

The COVID-19 pandemic has wrought a high toll on countries and people around the world. However, it
has accelerated in many places the pace of technology adoption. This enhanced pace of tech adoption is
accelerating the possibility of leveraging digital technology as a further driver for economic development,
leading to the adoption of new business models spanning e-logistics, e-commerce, e-health, telehealth,
agritech, foodtech, e-education and many more. Indeed, so rapid and so significant is technology that it
also opens up the opportunity for economies to leapfrog ahead in some fields where there is limited legacy
investment that can be a constraint to change.

So how does this relate to foreign direct investment (FDI) in Hong Kong?

The answer is very direct. As one of the world’s pre-eminent business hubs, top three international financial
centres and the most international city in China, under One Country, Two Systems, Hong Kong is home to
more than 9,000 businesses from around the world and over 3,700 startups. They invest and set up in Hong
Kong to find new routes to growth. One of the growth opportunities is driven by BRI and hence why BRI and
FDI attraction and retention are inextricably linked.

Joint ventures in developing countries often share some similar characteristics and needs:

A need to identify best-in-class partners;

Significant investment, by way of raising equity and debt;
First rate legal, accounting and tax advice;

World-class insurance and risk management solutions;

Well-structured joint venture and shareholder agreements and contracts (e.g. energy performance
certificate, supply and offtake, etc.);

Mutually agreed and robust arrangements for handling and arbitrating disputes in a mutually
acceptable jurisdiction.

In all these fields and many other related areas, Hong Kong excels. This is why Hong Kong could be well-suited
for a holding company or a joint venture and using the deep financial and professional services that Hong
Kong is so renowned for.
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Mr Stephen Phillips spoke at the “Belt and Road, Together
We Grow” roundtable jointly organised by InvestHK,
the Chongging Municipal Commission of Economy and
Informatisation, and the Chongging Municipal Commission
of Commerce in Chongging in October 2019.
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Mr Stephen Phillips spoke at the Belt and Road Seminar at the “24th Beijing - Hong Kong
Economic Cooperation Symposium” held in Beijing in December 2021. The event was
co-organised by the Beijing Municipal Development and Reform Commission, Beijing
Federation of Industry and Commerce, InvestHK and Hong Kong Trade Development
Council.
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BRI is one of the areas we discuss with both potential and existing investors. We have proactively assisted
some investors to realise their business expansion along the Belt and Road region through one-to-one client
engagement and make introductions to potential joint venture partners in Hong Kong. In doing so, we draw on
our dedicated Mainland Business Development team in Hong Kong, our business networks in Mainland China
and via our offices around the world, we will soon see a presence set up in Central Asia and Africa. To promote
these business opportunities to global investors, we have also been organising events with stakeholders both
online and offline, including the “24th Beijing - Hong Kong Economic Cooperation Symposium”, the “Jiangsu
- Hong Kong Cooperation: Going Global via Hong Kong Symposium” and the “Belt and Road, Together We
Grow” event in Chongging. Please contact us and explore how you can also seize the BRI opportunities.

Copyright © 2022 InvestHK
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Overseas Economic and Trade Co-operation Zones
IRIMEESER

China-Indonesia Economic and Trade Cooperation Zone
hE - ENEEE SR

Abstract:

.

The Belt and Road Office of the Commerce and Economic Development Bureau and the
Commercial Office of the Economic Affairs Department of the Liaison Office of the Central
Peoples Government in the Hong Kong Special Administrative Region (HKSAR) jointly organised
an “Online Focus Networking Session on Overseas Economic and Trade Co-operation Zones
(ETCZs)” in June 2022 to share the latest information on the business environment and local
investment experiences of two key ETCZs - China-Indonesia Economic and Trade Cooperation
Zone and Thai-Chinese Rayong Industrial Zone.

The Mainland China’s overseas ETCZs provide Hong Kong enterprises with an ideal entry
point to the Belt and Road. In September 2021, the Government of HKSAR and the Ministry of
Commerce of China signed a Memorandum of Understanding (MOU) on enhancing exchanges
and co-operation in promoting high-quality development of overseas ETCZs. The MOU officially
laid down a strong policy foundation for promoting exchanges and co-operation between the
Mainland and Hong Kong at the ETCZs, which would be helpful to Hong Kong businesses in
expanding to the Belt and Road markets.

Through providing the most updated information of the two ETCZs introduced in the sharing
session, this series of research reports aims to enhance Hong Kong enterprises and professional
services sectors’ understanding of the master plan, key industries, infrastructure, commercial
and residential facilities, supporting services, and preferential terms of the ETCZs; as well as to
encourage them to make the most of the Belt and Road Initiative by capitalising on the ETCZs
and developing markets outside Hong Kong.
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1.0verview of ETCZ
SIEERR

China-Indonesia Economic and Trade Cooperation Zone, also known as PT. Kawasan Industri Terpadu
Indonesia China (KITIC), is China’s first state-level overseas ETCZ established in Indonesia integrating
functionalities of industrial production, warehousing, logistics and trade. The zone was founded in 2008 by
Guangxi State Farms Group Company Limited. In August 2016, it passed the assessment by the Ministry of
Commerce and the Ministry of Finance of China and has been recognised as one of the 20 overseas ETCZs
certified by both ministries.
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Source: China-Indonesia Economic and Trade Cooperation Zone
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Location and Transportation
IR B BAZIE

China-Indonesia Economic and Trade Cooperation Zone is located in the Greater Jakarta metropolitan area
of Indonesia, and in the centre of the “Jakarta-Bandung Economic Belt” which is an industrial corridor in the
east of Jakarta. With convenient access, the zone is 37 kilometres away from Jakarta, 60 kilometres away
from Soekarno Hatta International Airport, 50 kilometres away from Jakarta’s international seaport - Port of
Tanjung Priok, less than 100 kilometres away from Indonesia’s third-largest city Bandung, and near a planned
station of Jakarta-Bandung High Speed Railway.

There are many well-known enterprises from China, Japan, South Korea and other countries established in the
industrial corridor where the zone is located, such as SAIC-GM-Wuling Automobile, Haier, Toyota, Mitsubishi,
etc. The industrial corridor serves as an ideal platform to foster industrial clustering effect across the region.
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CHINA-INDONESIA ECONOMIC AND TRADE COOPERATION ZONE LOCATION MAP
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Source: PPT presentation, China-Indonesia Economic and Trade Cooperation Zone
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Master Plan
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China-Indonesia Economic and Trade Cooperation Zone has a total planning area of around 5 square
kilometres, which has been developed in two phases. Phase | covers an area of 2.05 square kilometres (in
operation currently), and Phase Il has an area of around 3 square kilometres. The zone aims to become a
modernised international ETCZ integrating industrial manufacturing, trading, warehousing and services
functionalities; as well as an important production, supply, marketing, warehousing and distribution centre in
Indonesia for China’s leading industries.
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Overall Master Plan (English version only)
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Master Plan of Phase Il (English version only)
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2.Target Industries

BiRER

Phase | of the China-Indonesia Economic and Trade Cooperation Zone focuses on automobile parts
manufacturing, machinery manufacturing, profound processing of agricultural products, building materials,
warehousing and logistics services, etc. Phase Il of the zone targets on tariff-free logistics, sophisticated
manufacturing, intelligent manufacturing, etc.
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Four Industrial Clusters

MAEERE

There are four major industrial clusters in the zone, namely food processing cluster, logistics and warehousing
cluster, building materials and infrastructure cluster, and automobile and parts cluster. Many famous
international enterprises have already established manufacturing bases in the zone which will bring strong
industrial clustering effect to the region:

(i) Food processing cluster

PT. Mengniu Dairy Indonesia - a leading dairy producer in China
PT. Fonterra Brands Indonesia - the world’s largest exporter of dairy products
PT. Yamazaki - Japan’s largest bread producer
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(ii) Logistics and warehousing cluster

PT. Sanden Indonesia - one of Japan’s top 3 logistics providers
PT. Kamigumi Logistic Indonesia - one of Japan’s top 10 logistics providers
ESR Group (ESR) - Asia-Pacific’s leading warehousing and logistics platform

(iii) Building materials and infrastructure cluster

PT. Shuang Shi Indonesia - a Chinese manufacturer of cement culvert pipes

PT. Bumi Steel Indonesia, PT. Konka New Building Materials Indonesia, PT. Tiger Star Indonesia, PT.
Sumber Sukses Machinery, PT. Sinosteel Indonesia, etc. - Chinese steel structure manufacturers

(iv) Automobile and parts cluster

PT. Showa Autoparts Indonesia - high-end motorcycle manufacturer of Japan
PT. Sanden Indonesia - supplier of automotive air conditioners and spare parts

Suzuki Motors, Mitsubishi Motors, Hyundai Motors, Wuling Motors of China, etc. - large automobile
manufacturers (in nearby industrial zones)

GFEEFRNAER - BRNIER - MRERESR - EMBEREENSEARESR - MSERMNZEXEEGER
RIUNEEM > HERHR T RAENEERENE

() BERMIEE
SHAEHENR - PHEBEEMNINREER

WMAMIERAILREEAR - 2EIEANARBEORE
HARWLBESEEAT - BARRANESEERS

(i) ¥IREHESR

HARWLNYIRENE AT - HAR =Y HER
HZ KAMIGUMI ¥IiRENFEAE] - B A HI+BY R e
FEZEAIARER (ESR) - BXELMNERYITES

(i) EMERER
LRI - PEKERELER
IR - BRENM - RERM - RREWE - PEREBLEES

(iv) [EARREE
H7s SHOWA ERENE AR - BASRELELEES
H7s SANDEN ;SECENE AR - REERREARHHIER
AA#RARE « ZF[/E - BRRAAE « FREESES - ARBSELER (FEEE)
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Foreign exchange control: there is no foreign exchange control in Indonesia. Foreign investors are
'/ 0 72 | 'ﬁ free to remit their investments and after-tax profits abroad.
Policy of “approval and construction at same time” : upon review and approval by the zone,
& ] — . . Q g
) i Lk enrolled enterprises can start construction and apply to the Indonesian government for construction

[ R ST S P S e e S ]

1 i A

| Pl kg tarn et 2 el L Aedsh A0 10,0

approval at the same time.

Interested investors are advised to check with the management of the zone for the latest incentives. Readers
may also refer to the following websites for the most updated information and details on the investment
incentives in Indonesia.

(i) Website of Indonesian Investment Coordinating Board (BKPM):

p https://www.investindonesia.go.id/en/how-we-can-help/incentives

(i) Website of China-Indonesia Economic and Trade Cooperation Zone:
https://en.kitic.net/intro/15.html

2 REPE - MEKESFEMAILER > SFEEEZANIIEEBHREE (BE2022F68)

B (GSP)  EXENEEE BEHIRERAREE o
) © GREGEORR | EEBRANEERME - BRE - TRERERESESYEREZEDR -
EFSRIBERNET | 6 FRGERETIERIE 30% WAERRSE ; IRFTEMERE ; 10 FREESE

T P R S TRy BT S e
[ r N i 8 1 T T o (R b e Tl

Industrial Positioning

HEE#T( BIEF o
Source: PPT presentation, China-Indonesia Economic and Trade Cooperation Zone (Chinese version only) 0 HOERK  BENEERNBENH OERFrENEEMRERME » REILERBEHER o

R : o FIB#EE A 1ERNMEE TERRISTIE R (RI— AR,
R L BRI MR ER (R (RIREF) =ZRNERE | MENRHFRAERRENRT LY » BT=SEOMR  EOSYR  NERE

BEAEMIRESBREEIRZEEREE

) - RBINEER  ENEBIFHEEHFRER » SINEREENINEREREENERANTRENFHETBRELIR
3.Incentives 4k o
BEEh
=&IE NEEH S BRE) BER | ABCEKLBSFEEERE » BIv2 TiEmENfEBUN R AR A o
According to the official website of China-Indonesia Economic and Trade Cooperation Zone, incentives and
preferential policies for foreign investments in the zone include (as at June 2022): BEEREATERNSEENEEEREHRNEEFNS - BRHIEREEENRINENKFE » BBt 2ELTHE

Uk o
Generalised System of Preferences (GSP): enjoy the tariff reduction treatment of the EU GSP.
Import tax exemption: 0% import tax for raw materials, machinery, components, equipment and () TENRERBHBEZEE (BKPM) 43ik
other basic materials used for production.

. . . . S . https://www.investindonesia.go.id/cn/how-we-can-help/incentives
Corporate income tax reduction and convenience: 30% tax reduction on realised investment profits s/ go.id/en/ b/

over 6 years; accelerated depreciation and amortisation; facilitating the carry-over of losses within 10 (i) PE - LB GFEAg |
years. https://www.Kkitic.net/intro/15.html

Export tax rebates: VAT and consumption tax exemption for luxury goods and raw materials
(purchased in Indonesia) used for manufacturing export products.

Tariff-free zone: all enterprises (with approval from the Indonesian government) established in the
tariff-free zone can enjoy the preferential treatment of import duty, import excise tax, withholding
tax and domestic excise tax and other taxes.
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4. Supporting Facilities and Services -k

B&iE - SPKERERIEE 25,000 LK/ K ;
Infrastructure - ;§7kﬁﬁ,ﬁ%iiﬁ 12,000+5,500 I_ij_ﬁ{ / 9& °
B RS - Hik:

. 2 S . N 9 N _ N y T e :ﬁgﬁi °

Phase | of the China-Indonesia Economic and Trade Cooperation Zone has completed infrastructure BREHPKER 254K > R 1.6-2K > MERABRBEFKRR
construction works and facilities including land levelling, roads, water supply, sewer systems, electricity - RAR|:

supply, telecommunications, natural gas supply, etc. The zone has also been equipped with supporting ) RERMEAS (PGN HRE o
facilities including standard factories with a total area of 20,366 square metres, office buildings with a total ERRIE Rl R AR ) B
area of 3,841 square metres, and others. Phase Il of the zone is undertaking master planning work. + HIE(E

- @ Telcom & Smartfren 2HARTS ©

Road:

- Two-way four-lane for main road with planned width 33 meters;

- Two-way two-lane for the secondary trunk road with planned width 24 meters; '/ B Rl ({Q
KITiC

- Roads are decorated with greenery.

Electricity:

- High-quality power supply from Indonesia National Grid (PLN) with two-way circuit power supply
(hydropower and thermal power);

- There are two power sub-stations near the zone with sufficient power capacity.

Water: IR aR CPUN) SLIROLAE, ST
I : . 2 T, i BT WEPAEH A« ALK i
- Water purification plant’s capacity: 25,000m*/day; % + IDR 1400/kwh

- Sewage plant’s capacity: 12,000+5,500m3/day.

Drainage:
- Road drainage ditch is 2.5-4 meters wide and 1.6-2 meters deep;

- Thereis no waterlogging in the rainy season.

Natural Gas:
- Supplied directly by Indonesian National Gas Company (PGN).

’ | : ™
IDR12750 /fm?
fm AL © Telcom & Smartifren

35K) " 1200045500mYK: 1IDR 12000 fm* 1DR 84000/MMBTU
Telecommunication:
- Provided by Telcom & Smartfren. Infrastructure
EEE#Z MR E
q:. EDE%«(%@{/E@—%E%EE thE—QZJ (@}Eiﬁqz?é S TERR S (=K S ;jt-:;ﬁ ~ B iEE %’ﬁﬁ%) BB RS Source: PPT presentation, China-Indonesia Economic and Trade Cooperation Zone (Chinese version only)
n ) N _ 3 : S - ENEASEI S (EB /MBS RIS TIE Fr (RIS
HERERR » URSERLT 20,366 FIKIBERE « 3,841 FAKIMAMESIES - ~HIEE E/ERIRIEE MRS - O R B ERE RS FREA (RAT)
s Commercial and Residential Facilities
- EIREALRNEE  BERFITE 33K EEE R ER T
- RREHE i8> ERRRE ; . . . . . - . .
REERSAMEE » ERRBIRE 24 K ; China-Indonesia Economic and Trade Cooperation Zone is located in “Greenland International Industrial
- EEERGCKTREE o Centre” which is an environmentally friendly industrial estate with comprehensive supporting facilities and
5 services including water plant, waste water treatment plant, telecommunication centre, national power sub-
station; as well as office of the Bekasi government district.
ENEEREA (PLN) RMUERER (KENANE) EEMHE;
. EEMAEAMESSE > IREERE o There are also many comfortable apartments and villas, hotels, hospitals, large and modern shopping malls,

banks, sports centre, playgrounds, schools, clinics, supermarkets, multinational restaurants, etc. around the
zone, providing tenants a convenient investment and living environment.
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HE - NEEESIEEFREN MURERTIERC) RIFES - BRREREERTREEE > BERAMHKE 5K
FRIEMR ~ BAFD « EIREBIGFEMRER 0 URERFEM (Bekasi) fTEIHARL

BFERAEERERTFENATHIE « BHERE » GREt8ik » KEMRAEHS «IR17 - BEO B85 81
2 ~ B « ZEREMKNEESS » SAREERHAEMNNKRENFEIRIE

B/ it E R 7 (A

Residential Facilities - Villas, Mall Lippo Cikarang and Mall Jababeka Living Plaza
EE4E;EFCERN - BIZF + Lippo Cikarang &%#] Jababeka Living Plaza &g

Source: PPT presentation, China-Indonesia Economic and Trade Cooperation Zone (Chinese version only)
IR : B - EIEASE & (EIE MEE TR AYSTIE R (RIEHAXAR)

Supporting Services

IRARTS

China-Indonesia Economic and Trade Cooperation Zone has established a “one-stop” industrial service
platform to meet tenants’ needs in human resources, finance, taxation, administration services, etc. The zone
provides the following consultation services:

Investment, registration, and business consultation;
Human resources and administrative consultation;
Financial advisory and taxation consultation;

Construction and environmental assessment consultation.

E - EEHARERY (—ix) EXRBTL  2EHHABCERAANGR B8  (TRESHEBR -
AR LU AR

A A © R
AFTERER T ;
BTSN TSN
RRssnI I o
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“One-stop” Service
BE T—i4zl) R#

Source: PPT presentation, China-Indonesia Economic and Trade Cooperation Zone (Chinese version only)
IR : AT - EJEASE B 1ERNHEE (ERAISIIE Fr (RIE A XAR)

5.Tenants
ABET%

As at June 2022, China-Indonesia Economic and Trade Cooperation Zone has recruited over 50 enterprises
from 9 countries and regions to establish the manufacturing bases. Among them, over 40% are from the
Mainland China, more than 30% from Indonesia, and about 9% from Japan.

The zone has attracted an overall investment of over USD 1.2 billion from those enterprises which has created
nearly 4,000 jobs locally. Renowned tenants include:

Mengniu Dairy Company Limited - a leading dairy producer in China

Yamazaki - Japan’s largest bread producer

PT. XD Sakti Indonesia - the largest transformer manufacturer in Southeast Asia

Fonterra Brands Indonesia - the largest exporter of dairy products in the world

Valmet - a leading global developer of process technologies for the paper industries

PT. Sankyu Indonesia International Project Logistics Works - a well-known Japanese logistic company

BE2022F6 8 FE - NELBSFEESIARE 9 BRXKME 50 ZREFEAE - HiBiE 4 sliIEERE
FREIARE > #Bi8 3 BZRBENEEH » LUK 9% WEFERBEAZ »

[—H—88 1 WMAREH
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BEABEEGRIBIREBR 12 BT © RIEEMBMERALLT 4,000 A - ABRRBEERE !

© RFAEEE - FEEENANREER

©  BEEHMEEARAT - REDRANEERSENER
- BERLUEESERAR - BARANMESLEER

- HARERAILE - tRERANBHORE

© SHRMERTR - HREANERBERSFEE
BAWAYs - BARMBYREE

Shopping Mall
EEFEES

Factory of Tenant
ABTERE

B/ 7E e L cd

Schlumberger ~ Valmet » Tz SHOWA
= chEARE Dairy for life 15008 AUTOPATS NOCRESA P Sa0 Inccomai
2

P mwem BB, @ cosL g

.11 a: ) i - x : ’. ool e
hESS N 4 T s . St gl Valtsos
= Hith I X0, SAKTI INDONESIA E %\mwsmwuowmwmmsn m Hospital Hotel
=

e AEFBE EEFEEE

D [E0PT. INGOTEGH KARYA MANDISI @ YEX SN
ki B0 WHTB GLASS Source: China-Indonesia Economic and Trade Cooperation Zone

e Rl PT. STARINDO KARYA UTAMA D

fESTAT R S

VR F'UNIPMD‘E ATHES NS LFpouBLE Lions PT. NISSIN JAYA INDONESIA
T aimmu mrffﬂx_-?! . INTERNATIONAL LOGISTICS PROVIDER

Hith The article is prepared by the Belt and Road Office.

. A—— SOL szlog cfverems EXH [—#—B) WAEHE
References:
List oiTenants 1)  Official website of China-Indonesia Economic and Trade Cooperation Zone: http://www.kitic.net/
BHE— 2)  PPT presentation, China-Indonesia Economic and Trade Cooperation Zone

Source: PPT presentation, China-Indonesia Economic and Trade Cooperation Zone (Chinese version only)

S - S0 - EEAREI A fEE MBA TR ST F (ARSI AR) BEWE
1)  E - EREEAEEAEN | http://www.kitic.net/
2) HE - EKESFENBEIEENLER

6.Photo Gallery Disclaimer:
5 The contents and pictures of the article ( “Materials” ) are extracted or adapted from the official websites of the Economic and Trade Co-operation Zones (ETCZs) and
[~] 3
Ejﬁl; the PowerPoint presentation used in the “Online Focus Networking Session on Overseas ETCZs” . The Materials do not reflect the views of the Government of the

Hong Kong Special Administrative Region ( “HKSAR Government” ) and their authenticity are not verified. No responsibility can be accepted by the HKSAR Govern-
ment and its employees or agents for any errors or omissions contained in the Materials or for any loss or damage however arising from the use of, or reliance on, the
Materials.

REEA
FIXABTHER ( TEH) ) RENNREKESEESFIK FEIHRRFIIMEESFER L HEE HERNOER - BRTRRMEBRHIITHRERR ( MK
Fi1) BR > BEHEEUTREKE - BRNEEAZRER - IEERRKIEENS IREHEATIRS - BNhEESIAEBAIRAS HEMEE -

Factory Buildings Banks

EERE EEEERT
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Thai-Chinese Rayong Industrial Zone

RPEBETEE

Location and Transportation

1.0verview of ETCZ
SIEERR

Thai-Chinese Rayong Industrial Zone is a modern industrial zone in Thailand targeting on Chinese investors.
Co-developed by Holley Group from China and Amata Group from Thailand in 2005, the zone was recognised
as one of China’s first batch of national overseas ETCZs in 20009. It is currently one of the 20 overseas ETCZs
certified by the Ministry of Commerce and the Ministry of Finance of China.

RPEBTERER—XRUNREEOFEKREENRAEIEE - BER 2005 FHPREIEEEFRAZERE
E&ERIZ > 2009 FHRFPEBAZ ZHEE B MIRIMEE SRR — » A RIB P RN M EER S E %8 20
BIRIMEBEGFRZ— -

Entrance
BHEAO

Service Centre

EEfREF 0

Aerial View

EE S hE

Factory Buildings
BEEZFERE

Source: Ministry of Commerce of China and Thai-Chinese Rayong Industrial Zone
R : RE S P S T A
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”»

Thai-Chinese Rayong Industrial Zone is located in the core area of the “Eastern Economic Corridor (EEC)
on the east coast of Thailand, close to Thai capital city Bangkok and Laem Chabang deep seaport - the largest
port in the country. The zone comprises two major areas:

Zone 1 is 114 kilometres away from Bangkok, 36 kilometres away from Pattaya, 27 kilometres away
from Laem Chabang deep seaport, and 99 kilometres away from Suvarnabhumi International Airport.

Zone 2 is 170 kilometres away from Bangkok, 17 kilometres away from capital city of Rayong
Province, 59 kilometres away from Laem Chabang deep seaport, and 148 kilometres away from
Suvarnabhumi International Airport.

RPEBTEXEMUNRRERE S RELEER ROEE > ROEHSAMNREE—KBRENLFKE - BES
MAGIHERE -
Hbh—EREREATE 14 AE -BIREM 36 AR -REMBFKE 2T RE - REBIHREEFHES 9 RE -
“_EEMEATE IT0 AR - BZENERN 17 AR - REFRFAKESIQRE - REEMBERRIES 148 RE -

mEmkE

AERKE 0 mANELE

L §
Location of Zone 1 Location of Zone 2
BE—ELE BE-EfiE

Source: Thai-Chinese Rayong Industrial Zone (Chinese version only)
HER : ZeP AR T 3B (R12 AP XHR)
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Master Plan
E&HRE

Total area of Zone 1 of Thai-Chinese Rayong Industrial Zone is 12 square kilometres, including 1.5 square
kilometres for its Phase I, 2.5 square kilometres for Phase I, and 8 square kilometres for Phase III.

Total area of newly developed Zone 2 is 8 square kilometres with 4 square kilometres for its Phase I.
The zone is well equipped with industrial zones for general purpose, tariff-free zones, exhibition centres,
logistics bases and supporting commercial amenities. Phase Il of Zone 1 and Phase | of Zone 2 are open for

enrollment at the moment.

RPEBTXE—BRERIER 12 FAAE > SF MR8 1.5 FHRE » ZHREEN 25 FHRE &
ZHRfE 8 FH AR -

RSN _EERREERS FHAR  HhBHERE 4 FARE -

EEmE—RIXE - FEE - GERPO - MREMUREENEEEERN - BRIEEE T - E=HN_E S5
FH 3% 224R7 o

8ERLE

Master Plan of Zone 2
EE=[ERE

Master Plan of Zone 1
EE—EHRE

Source: Thai-Chinese Rayong Industrial Zone (Chinese version only)
HIR : BeP AR T HE(RIg R XHR)
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2.Target Industries

BIREX

Thai-Chinese Rayong Industrial Zone aims
to become an industrial centre as well as
a manufacturing and exporting base for
China’s traditional industries, and eventually
a modernised comprehensive zone with
manufacturing, exhibition, logistics, commercial
and residential areas.

The zone’s industrial positioning: China’s
traditional industries with comparative
advantages including vehicle parts, machinery,
construction materials, electrical and electronic
equipment, etc.

RPEBTEEBRERATEEREZEEXETRE
NWEXSEHPORNEHOEN » RETRAER
&g MRNBRERER—BNREALKRS

Su O

E@NEREN - TERAS[ERH ~ M - 27 X
BEMEFFALLREDHITEESE -

Target Industries of EEC
IERERETEERE) B IEES

| g B a

HAEIE
HiEAkt

Industrial Positioning

EEE¥EEL

Source: Thai-Chinese Rayong Industrial Zone (Chinese version only)
R : ZeHh#E B T 3B (R XHR)

Gresszen @

HOUEY 51T |

FEFEPEFHSX ER (EEC)

aRfEl{TAL
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§
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MMITE EARA 72 B 7
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YR BFRA

Target Industries of EEC
TREBHSEER RIERRESR

Source: PPT presentation, Thai-Chinese Rayong Industrial Zone (Chinese version only)
HR : T RE T EEANBSIEBRISTIER (RIgHAXHR)
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Thai-Chinese Rayong Industrial
Zone is located in the core area
of the EEC of Thailand with
target industries including next
generation automotive, intelligent
electronics, biotechnology,
food for the future, high-end
medical tourism, robotics,
aviation and logistics, medical
and comprehensive care, biofuel,
digital technology, etc.

RPBRBTERMUMNRE RELE
ER) Zb&E > BREERRAL
AE > EEEET ~ £ - REB
i B e R © AR A MEY
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3.Incentives - A3 HRERRAEERRN > THEREEANE VD ERENSEITE
BEiaht - REFEERGR  RileR / RMEEEORKREMIFRKEEER -
Corporations investing in Thai-Chinese Rayong Industrial Zone are able to enjoy the following incentives © A4 IR AL FI A2 SBITR ST © BARIR ISR EE A RSB AR GRS AR B R ©
according to their respective industries (“activity-based incentives”), which may be up to 8-year exemption - REFEMRSER ; R/ EMEEORKEMIERES RS ©
from corporate income tax (as at June 2022): B1/B2 : A SR BN R A E BB -
+ Al: Knowledge industries focusing on design and R&D which can enhance Thailand’s overall - Bl: %Rt#23 /| EMEHEOM REMIERMIEEER

competitiveness. - B2 REMREORKEMIFRRERED -

- 8-year exemption from corporate income tax with no cap; import duty exemption for machinery
and raw materials; and other non-tax incentives.

ER L REEBENRMEAKRFE  BEASEUTHEE ARREATHERSFENEREREHRN

A2: Infrastructure development for Thailand, high-tech industries with high value-added, and BEE o

industries that with no/few existing investments in Thailand.

- 8-year exemption from corporate income tax; import duty exemption for machinery and raw () T=ERR(EGEZRE) #8 - https://www.boi.go.th/index.php?page=incentive&language=tw
materials; and other non-tax incentives. (i) TERERAEERRI 4845 : https://www.eeco.or.th/cn/incentives-schemes

A3: High-tech industries which are important to Thailand’s development and with few existing
investments in Thailand.

- 5-year exemption from corporate income tax; import duty exemption for machinery and raw
materials; and other non-tax incentives.

HOLLEY %17

A ERR y o s &

A4: Industries which can enhance value-chain development and add value to domestic raw materials
in Thailand (though the technology involved is not as advanced as in Al and A2).

- 3-year exemption from corporate income tax; import duty exemption for machinery and raw
materials; and other non-tax incentives.

B1/B2: Non-high-tech supporting industries which are important to value-chain in Thailand.
. . . . . . Al FHREFAY , LARTHOTTELT
- Bl:import duty exemption for machinery and raw materials; and other non-tax incentives. e
- B2:import duty exemption for raw materials; and other non-tax incentives. A2, SMHINE. SR, wE
il
Readers may refer to the following websites for the most updated information and details on the above A3, BRI, RS BETFA2
investment incentives. Interested investors are also advised to check with the management of the zone for the A4, B IE M ER A5
latest incentives. BE

B1. ytrk s E RS

() Website of Thailand Board of Investment: https://www.boi.go.th/index.php?page=incentive B2, Rl SR ERRET L |

(i) Wesite of EEC: https://www.eeco.or.th/en/incentives-schemes

{EEEBNTEEIRB 1 T
ABECEEU TITEER4ATREEE (182 Tactivity-based incentives) ) » BEAI=ZS % /\ELEMRER (BE
2022 F 6 B)
. - h s _ I i
AL AR > LU RIS R RS TR AT - S anta
- %}\EE¥FE1%ﬁ ’ ﬁ'ﬁﬂﬁtpﬁ ; gﬁ'}%ﬂﬁ / }EMM@D&&EM;E&H&@%EE ° Source: PPT presentation, Thai-Chinese Rayong Industrial Zone (Chinese version only)
A2 BRREEWBIENTE  EMIENERNRTE  TAEREOERANEZERENTE - HR RS LRI (FERARA IR

- BN\FEEFER ; RS/ BEMREORKEMIFRRE B #ED -
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4. Supporting Facilities and Services
B&eiE

Infrastructure

E=Srecdii

Thai-Chinese Rayong Industrial Zone is equipped with infrastructure facilities according to high standards of a
modern industrial park:

Water:

- Reservoir: Storage volume of 3.5 million m?, supply capacity of 6 million m?/year;
- Capacity of outside reservoirs: 6 million m*/year.

Electricity:

- From power substation: 22KV,

- From Provincial Electricity Authority (PEA): 110KV.

Natural Gas:

- Natural gas pipeline built by the Petroleum Authority of Thailand (PTT) fully supplies natural gas
to clients.

Telecommunication:
- 2,048 lines optical fiber telecommunication system and ISDN/ASDN available.
Road:

- All the roads are paved by reinforced concrete and the main road is 52 metres wide with 8 traffic
lanes.

Sewage and Garbage Treatment:
- Sewage disposal system’s capacity is 18,000 m*/day;

- The zone provides garbage collection service, and the incinerator has a daily waste disposal
capacity of 33 tons.

ZHEETERRAACIEENSSEETERRHEE:
K
- JKEEKE 350 &K » Rk 600 EILFK;
- SMEBIKEEERIHIKE 600 BiLFH K o
- BEEEETiGRM 22 TROE
- REMAENFBREM 110 ﬂ'—ﬁiﬂ’ﬂ%ﬁ% e
AR :
- ZEACRHERNAAREEERBIEE  ROREBEEEXRARNARL °
HHELS :
- 15H 2,048 1RARERAY LB S R AT ISDN/ASDN o
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B
- FrEERESRESERLHR > ERER 52K 8EHiE
B BEYIBRIRRAR

- EKEEAMKBREES 18,000 LK/ K ;
- BEEEMIsREARTS - SEEHE B EIELBRAEE 33 1 o

iR E-tE—F

P ” G. EHEETVR @

AMATA HOLLEY %31

ﬁﬁﬁmaﬂm! '

Fimrss2k , 8%m, TIRUEGS
EgaatiEl | 80%ESRE | i
B0 - 1053 , BB EES
EEHRAEEAI =.

FEE SRR RS
EAEESRNER , 75 HT
ammrmEnma,

R EEKERS , BATINE o : AR 7,

B 1800054 , mmay: — EEMSROBERH#110THAN
EEEIARATN 3308, B,

FRSMEER30% , FIEHE,

IKEEE KBS0/, =n N
60053753 , wgﬁmﬁ&—rmm EE2048E AT RIS RS
600753753, ISDN/ASDN
Infrastructure
EEERREIEE

Source: PPT presentation, Thai-Chinese Rayong Industrial Zone (Chinese version only)
R : FHAER THE TS ERAIZIER (Rte k)

Commercial and Residential Facilities

[EE S =0

Thai-Chinese Rayong Industrial Zone is equipped with comprehensive commercial and living facilities,
including 24-hour clinics, staff apartments, golf court, fitness club, international school, shopping mall, banks,
leisure and entertainment facilities, etc.

Its Zone 2 is only 17 kilometres away from city of Rayong. There are many well established facilities nearby,
including supermarkets, banks, hotels, building materials markets, hospitals, universities, vocational schools,
etc.

RPBRBTXEBFELEEZRERMTES > #A 24 /N2 - BIAE « B5EXIKES - B R%EE - HRER - BY)
Rty ~ SRITAIRRIIR AR IS -

Ee_REREEHERE 1728 - AEEARZIENNEER » SEET « IR1T  JBIE « BMHi5 « Bk« K2~
BERRE -

[—&8—0 | HARE 64
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ABRATA HOLLEY 17

24/ \af BB ERKERIA

EfrzRe

Commercial and Residential Facilities

EER LR

Source: PPT presentation, Thai-Chinese Rayong Industrial Zone (Chinese version only)
IR : BRP BB THEENAAEFRAILTIER (RteHFXHR)

Supporting Services

SRR

Thai-Chinese Rayong Industrial Zone provides the following “one-stop” supporting services to tenants:

BOI certificate application: Consult with the Thailand Board of Investment (BOI) on investment
policies for customers and apply for preferential policies.

Registration service: Offer consultation services on corporation registration and help complete
specific procedure.

Factory construction service: Assist customers in factory design, construction tender invitation,
factory building permit application, factory acceptance inspection permit, and operation permit.
Human resource service: Provide recruitment, training, visa and working permit application and
other human resource services for customers.

Leasing service: Provide leasing services of ready-built factory, office building, warehouse, showroom
and container yard, etc.

Amenities and other supporting facilities: Provide dormitory, luxury apartment, Chinese catering,
sports and entertainment facilities, etc. to customers.
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Source: PPT presentation, Thai-Chinese Rayong Industrial Zone (Chinese version only)
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5.Tenants
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As at June 2022, over 170 Chinese manufacturers and 35 service providers have established bases in the Thai-
Chinese Rayong Industrial Zone, including over 20 enterprises among China’s Top 500.

Enterprises in the zone have created more than 45,000 jobs, made cumulative investment of more than USD
4.1 billion, and generated economic output of more than USD 22 billion for the local community. Renowned
tenants in the zone include:

Zhongce Rubber Group - one of the top ten global tire manufacturers
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+ Jiangsu General Science Technology - a leading tire manufacturer in China

+  China International Marine Containers Group (CIMC) - a world leading supplier of logistics and energy
equipment

+  Zongshen Industrial Group - a leading manufacturer in motorcycle engines in China

+  Futong Group - a leading manufacturer of basic transmission material for Internet in global optical
communication industry

+  Trina Solar - a world leader in solar technology and manufacture
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6.Photo Gallery

Factory Building Factory Building Staff Apartments
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Clinic Commercial Street Supermarket
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Source: Thai-Chinese Rayong Industrial Zone
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The article is prepared by the Belt and Road Office.
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References:

1)  Official website of Thai-Chinese Rayong Industrial Zone: http://www.sinothaizone.com/
2)  PPT presentation, Thai-Chinese Rayong Industrial Zone
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Disclaimer:

The contents and pictures of the article ( “Materials” ) are extracted or adapted from the official websites of the Economic and Trade Co-operation Zones (ETCZs) and
the PowerPoint presentation used in the “Online Focus Networking Session on Overseas ETCZs” . The Materials do not reflect the views of the Government of the
Hong Kong Special Administrative Region ( “HKSAR Government” ) and their authenticity are not verified. No responsibility can be accepted by the HKSAR Govern-
ment and its employees or agents for any errors or omissions contained in the Materials or for any loss or damage however arising from the use of, or reliance on, the
Materials.
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HERALDING A NEW CHAPTER: COLLABORATE AND INNOVATE HERALDING A NEW CHAPTER

ABOUT THE SUMMIT am 18 5 1

Jointly organised by the Government of the Hong Kong Special Administrative Region and the Hong Kong Trade SEREAEE T REROEEER SRR AN [— 2 — RSN | 5l Ee =0 — % — R A e

Development Council annually, the Belt and Road Summit is a premier international platform for participants to
capture promising business opportunities along the Belt and Road. Since its inception in 2016, the Summit has been BNEEEEEETS - H2016F LR  SFHER— S — RIS HBEREZNtENETEEERE R

athering senior government officials and prestigious business leaders from countries and regions along and beyond e i e a7 P
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the Belt and Road to exchange insights on multilateral collaboration and explore potential business opportunities.
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80+ prominent international speakers A _ fiud = > 80+ HIZEREEEE
18,000+ viewers e Ol e | 18,000+ BF

80+ participating countries and regions . 1 k T T & 80+ BExkiES R

770+ one-to-one business matching meetings | - | <7 g N 770+ —H—EEYHES
260+ investment projects i - - - | i ';_ S 260+ &EEE
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Register now at www.beltandroadsummit.hk  Ei: ¥ Bl & & www.beltandroadsummit.hk
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Copyright © 2022 The Government of the Hong Kong Special Administrative Region and contributors. All rights reserved.

Disclaimer:

This newsletter is prepared and intended for general information and reference purposes only. The information contained here is current at the date of publication and may change
over time. Unless otherwise indicated, all materials contained in this newsletter (“Materials”) are contributed by authors from Consulates General, chambers of commerce, professional
associations or statutory bodies. The Materials do not reflect the views of the Government of the Hong Kong Special Administrative Region (“HKSAR Government”) and their
authenticity are not verified. No responsibility can be accepted by the HKSAR Government and its employees or agents for any errors or omissions contained in this newsletter or for
any loss or damage however arising from the use of, or reliance on, the newsletter.

Unless otherwise indicated, contents in this newsletter are subject to copyright owned by the HKSAR Government.

© 2022 IRIEBEERAITRERNRASREEHE - WiRS—YIEH -

588

ENMEM-—REINSECH  FEEEERMZAABHES - EURESEEBAMEL - BREBIN - ZBAMRER ( [E8] ) HLESE &g  SXEE
EERBNEERM - ERNYTRREBEITRERAS ( [BF] ) ER - SEREENTAERE - NERNAEAZRER - REEASREER SIBEME
KRBT - BARAESSIREALEES CEMSE -

FEAAR - B - EZBTRERE o



